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1. Nigeria Investment Promotion Commision (NIPC)

[] Overview of Nigeria
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O Biggest Economy of Africa having the population of 150,000,000
- 2nd only to South Africa

- Leading Economy of Sub-Saharan Africa

O Basic Industrial Sturucture: Agriculture + Oil

- Agriculture: Major source of EMPLOYMENT, but share of income is

neglectable
- Oil: Main source of income. Occupies about 80% of national income
[] Best sectors for investment and potential
O Oil & Gas
- In terms of potential, these two sectors are the best
- Especially, gas has higher potential than oil industry
O Agriculture
- Only 20% of potential opportunities are taken advantage of
O Telecommunication
- Over 60 million people still does not have access to telecommunication.
O Power & Energy
- Major problem of Nigerian economy
- Coal, Gas & Solar power generator
: Confident source of potential
O Infrastructure
- Desperately needs improvement
- Airport and road are needed

- Railways: Chinese company has already partipated in railway
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construction. But there are still opportunities
O Housing & Construction
- Government is potential biggest employer
- Transporting materials is the biggest problem because of the diesel price
- Cements have restrictions on import

Therefore the share of domestic supply of cement is substantial.
Among them, Dangote, the biggest domestic cement producer, accounts

for about 40% of domestic supply.
O Political stability is the biggest opportunity to invest in Nigeria.

O Banking Industry: Nigeria is also open to the foreign banks operating

in Nigeria.

O Ship-building: Will be explained in detail below.
[] Brief History of NIPC and Investment Scheme
O Establishes in 1995 by act

- Full operation in 1999

- Basic mission is to promote, coordinate and facilitate investments into

nigeria
O Foreign Investment Scheme

- Foreign investors can have 100% of the ownership when they launcy

business in Nigeria.
- Only two sectors are prohibited that foreigners have 100% of ownership.

One is maritime industry (including ship-building and marine
transportation) by Cabotage law, and the other is gas & oil service

sector

- The best way of success in business in Nigeria is to have local partners
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O Employment Scheme

- Poreigners can take key positions as many as they want, but at least 2

Nigerian nationals must be attached per foreign executive.

- Employing Nigerian is cheaper that bringing foreign executives so that

it can generate price advantage.
O NIPC provides one stop service for potential investors in Nigeria

- Investors can expect highest return on investment, which is more than

initially anticipated.
# MOU between NIPC and KOCHAM: Not awaring of it
[ ] Impression of Korea to NIPC
O Korea is considered as potential investors to work together

- NIPC hopes to bring more Korean companies to Nigeria and like to see

more investment by Korean firms

- Especially, Nigeria wants to bring investments in the sectors of ICT,

manufacturing and maritime industries.

- Compared with other Asian Countries, more investments from Korea are

still needed.

O By the presidential election, Nigeria expects more political and

economic stability

- Stability will provide more conducive economic environments.

O Publicity Efforts

- NIPC organizes Nigerian Business Forum and investment showcases
- Last year, NIPC visited 7 countries including Korea

- This year NIPC is looking for other countries such as India, China,

Scandinavian countries and Canada.
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- Also NIPC plans to provide investment programs in China.

[] Ship-building

O Currently, Nigeria has 2 ship yards with medium capacity.

- One is called Niger Dock and located in Lagos. The other is in Lekki

site.

- The ship yard produces not only tankers but also other kinds of ships.

O Cabotage acts

- Ships building company should be registered in Nigeria.

- But, by partnership, foreigner can have up to 40% of the ownership of

the company.

- The important is that ship building facilities should be in Nigeria.

O River Transportation

- By developing river transportation, cargos can be directly moved into

inland area.

- Developing

opportunities.
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